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,QDZ RWE P DUHG E\ UMQJ VWV VKLVIQJ
DADQFHV DQG SRHFVIRQLMS RAFLHVY ?

FRP SRXQGHG E\ HFRQRP LF XQFHWIDLQVHV | LRP
7P SB/VDW IV J HRSRAMEDOVHQWRQV DQG
VXSSO FKDLQ GIMXSVIRQV P LG M] HG J GREDO
FRUSRWDVIRQV 1LQG VKHP VHOHV FDXJ KWLQ D

VT XHH] H 7KHVH FRUSRWDWRQV | DFH D XQLT XH
FKD@IQJH KRZ VR UHP DLQ FRP SHMNYH DJ DIQW
P XGUQDWRQDOJ LDQW Z WK GHHS SRFNHW DQG

H[ VHQWLYH J GRE DOLQI LDWAUX VK LH

7KH P P HGLDW VROXVIRQ P D\ EH IRUVKHP R
RSHWDWA P RUH HI [ LFLHQV® VFD®! LOWAGR] HQV®
DQG LQQRYDW T XLFNO @RIHQ Z WK |HZ HU
UHVRXUFHV Z KLB1 P DIQVDLOLQJ FRW

FRP SHIMYHQHW FRP SDUHG VR @MW H

P XOQDVIRQDY ,Q VKLV FRQWA[ WVKH * GREDO
&DSDELAW &HQWHV * &&V FRX@ FRP H VR VKH
UHVFXH DQG VHUYH DV D WLJ QU LFDQWHT XD HU

2 QFH VHHQ DV ViKH Z RUTEB/ EDFN RIILFH
SDUAFX@WO LQ ,7 DQG ,7 GUYHQ VHUFHV
VROMIRQV X ®FS @S: 25/ ®i ph thpy® S ®
S :1 2y u®b H SP6 | S6HSQL HEBP! S ®
P hSH LU®2E(.X®S)i HIS

'y / P ® PS6J2 i HO2SHI @ JaA 1
EA- )R PHSSP D HIu hu2S&J!! y S20pH
P2 i HO2SH1 1T A.A- )RUP LG M] HG J®REDO
FRUSRUIDVMRQV VKLV RSHQV XS DQ RSSRUXQIW QRW
MOWWR IHGXFH FRWME XVWR GIYHOVKH S@\ LQJ
ILH@ DQG J WIRZ Vi DFFHBILDVIRQ
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PER Ba ghruz2/p ® b mu:: (
,QGLDB/ FRWADGYDQVIDJ H LV Z H@NQRZ Q
EXWRUP LG W] HG FRP SDQLHV LVB/ QRW
MMWWDERXWWDYLQJ P RQH\ @VB/ DERXW
XQMFNLQJ VDM Z IMKRXWVKH XVXDO
RYHWKHDGV

$ * && LQ,QGLD RITHW/ DFFHW VR WNLGBIG
SWRIHWIRQDY P RGHWD LQI IDWUXFVXH
DQG 71HU, DQG 7LHU,, FIMHV Z KHUH VIDBIQW
LV DE XQGDQWE XWFRW UHP DLQ

WJ QULFDQW® GRZ HUVKDQ J GRE DODYHLDJ HV
0 LG V] HG IlLP VFDQ QRZ DIIRUG Z KDW

Z DV RQFH VKH H[ FOX\MYH GRP DIQ R
YRUXQH V5 ' FHQWHV DQDOWFV
KXEV WFK LQORYDVRQ MEV DQG LRXQG
VIKH FGRFN VHUYLFH \WDP V
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( D DFFHW VR D VDAIQWS RROVK DWE X HOY

LOQRYDVIRQ ,QGLD SWRGXFHV RYHUD

P LADRQ HQJ LOHHW/ DQQXDA DQG LV KRP H

VR VRP H RI VKH Z RUTBB/ EHWVE XVIQHW

DQG GHWI Q VFKRRY &RP SDQLHV VHWIQJ

XS * &&V KHWH FDQ VDS LQVR &XWIRJ

HGJ H GLJ VDODQG VRIVE DUH VIDBIQW

0 XQUDQI XDOFXWRP HUVXSSRUMDQG

RSHWDWRQVWDP V DQG 5 ' FDSDELIMHV

DFLRW VHFVRU/ [LRP | LQWAFK VR 0 HGWIHFK
VK VKLV NLQG RI VDBIQWP LG M] HG ILLP V

FDQ EXLG5 &HQWHVRI ( [ FHGBIQFH &R(

VIKDWGUYH LOQRYDVIRQ QRWIMW

H[ HFXVIRQ

6VD\ DJ LM DQG P RYH IDW RQH RI VKH

J HHDVMWMMAHQJI VKV RI P LG V] HG P VLV
DJLOW ,Q ,QGLD VKDWDGYDQVDJ H LV

DP SQLHG $ WJQULFDOWSIRSRUARQ RI
P LG ] HG FRUSRIDVIRQV Z VKK LHSRUNV
LQGIFDQJ VKDW  S@Q VR LQFHDVH
VKHWLQYHWP HQWLQ * && RSHWDVIRQV RYHU
VIKH QH[ WVEZ R \ HDUW/ DWH YIHZ 1QJ VKHLU
,QGLDQ * &&V DV FUXFLDOIRUDGYDQFLQJ
VIKHLUVMIDVIAJ LF LQQRYDVIRQ DJ HQGDV 7KH
HFRW WHP  VXSSRUV IDWKLUQJ QLP E®
RSHWDVRQV DQG T XLEN SLYRW
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$ * && 1Q ,QGLD VKD@VWHWYH DV D MXQFKSDG IRU
P LG M] HG FRP SDQIHV VR HQWU RU H[ SDQG LQ
J@REDO P DINHW 7KH HQKDQFHG RSHUDVMRQDO
HIILFIHQF\ DQG LQQRYDWYH  FDSDELOMHV
SWRYIGHG E\ VKH * && VKD@@HIIHFVIYH® FUHDWW
D SOWRWP |IRU VWDAQJ EXMQHW RSHDVRQV
[QWAWRDMRQD@®  ZKIFK LIV HWHQWDO IRU
FRP SHWQJ Z MK @MW HURW DQL] DMRQV
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$ GHFHQWD@ HG ~ RSHWDWRQDO P RGHO
EROMALHG E\ D WUDWJ LFD@ @RFDWAG * && LQ
,QGLD WUHQJ VKHQV D P LG M] HG RU DQL] DMRQB/
DELOW VR P DQDJH J@GREDOUWV@ RP VXSSO

FKDLQ LQWUXSVIRQV VR SRAF\ WKL W@MKHHE\

HQVXUQJ VXWIDLQDE (H JWRZ WK DQG
RS HIDWRQDOUHVIDHQFH

® /HPDyunHIJpu p2SH  Aus@ 6 Bhu: (
7KH GL) WMDOH[ SHWMIMH KRWHG LQ ,QGLDR/ * &&V
DARZ V P LG V] HG RUW DQLVDVIRQV VR KDWHW
DGYDQFHG WAFKQR@RJ IHV@VXFK DV DUMLFLDO
LOWAQR) HOFH GDW  DQDOVIFV  F@®RXG
FRP SXVIQJ DQG DXVRP DRQ@MXDW P LIKW
RWHZ M EH RXW RI WHDFK 7KLV GLIIMDO
WDQVIRWP DIRQ LV FUXFIDO IRU GHYH@RSLQJ
LOQRYDVIYH EXVIQHW P RGH( DQG VHUYLFHV

































